






























































PERFECT ENGINE COMPONENTS PVT LTD 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022 

E,stimated amounts of contracts remaining to be executed 

Capital Goods still to be acquired 

Contingent Liabilities 

As at 31.03.2022 As at 31.03.2021 

Nil 

Nil 

Nil 

Nil 

Balances of Debtors, Non Current Assets ,Creditors and Loans & Advances are subject to confirmation, reconciliation 
and adjustments if any. 

In the opinion of the Board, the value on realisation of loans and advances and Current Assets in the ordinary course 
of business will not be less than the amount at which they are stated in the Balance sheet. 

12 months period 
12 months period 

ended 
ended 31.03.2021 

31.03.2022 
Payments to Statutory 
a) For Statutory Audit 150,000 150,000 
b) For Tax Audit 60,000 60,000 
c) For Income Tax Assessment
e) For Reimbursement of Expenses

210,000 210,000 
CIF Value of Import 

a) Raw Material Nil Nil 
b) Capital Goods Nil Nil 

Expenditure in Foreign Exchange 
a) Warehousing Nil Nil 
b) Travelling Nil Nil 
c) Commission Nil Nil 

Nil NII 

Earnings in Foreign Exchange           NIL           NIL 

Directors Remuneration 
a) Salary Nil Nil 

Nil Nil 

In the opinion of the Board, provision for all known liabilities is adequate and not in excess of the amount reasonably 

necessary. 

Employee Benefits : 

Gratuity: 
The company has an unfunded defined benefit gratuity plan. Every employee who has completed five years or more 

of service is eligible for a gratuity on separation at 15 days basic salary (last drawn salary) for each completed year 

of service , <,,.,w•,,,·�"' _ 
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